WHAT IS REDRAW?

A redraw facility allows you to make extra repayments towards your loan, reducing your
interest, but also allowing you to ‘redraw’ that money later if you need it.
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REDRAW EXAMPLE
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HOW DOES REDRAW DIFFER
FROM AN OFFSET ACCOUNT?

Redraw works in a similar way to an offset account, but there are differences to
be aware of:

Redraw is available on all ubank loans whereas an offset facility is only available
on our Flex variable loan product.*

Redraw is not a transaction account, so it can’t be used f -to-day transactions,
however money in a redraw ¢ bank accounts at

any time.* -

HOW WILL REDRAW AFFECT
YOURREPAYMENTS?
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GAN YOU MAKE ADDITIONAL
PAYMENTS DIRECTLY FROM
A UBANK AGCGOUNT?

Yes, you can make additional payments from your Spend, Bills or Save account.

WHICH LOANS ALLOW REDRAW?

Allubank loan products have a redraw facility.”*
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